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Profile of the City 



 

 
 

Economic Condition and Outlook



 

 
 

Additional discussion of 
this update is included in the Major Accomplishments for the Year Section Below (Section 115 Trust).

each bond issue has a dedicated revenue source pledged for its repayment



 

 
 

Major Accomplishments for the Year:

Recovering Costs of Unplanned Emergency Events:



 

 
 

Monrovia Renewal:

Section 115 Trust

Stormwater Compliance with the Clean Safe Water Program



 

 
 

Major Initiatives for the Future:

Development of a Comprehensive Capital Improvement Program (CIP)

Measure K Outreach and Development of A Spending Plan:

New Development:



 

 
 



 

 
 

Water Conservation Program Implementation

New Memorandum of Understanding (MOU) Contracts

Internal Controls

Budgetary Controls



 

 
 

Cash Management

Independent Audit

Financial Reporting Recognition

Acknowledgements



                    
 

      

C
ity

 o
f M

o
n

ro
vi

a 
O

rg
an

iz
at

io
n

al
 C

h
ar

t  

 

Pu
b

lic
 W

o
rk

s 
D

ep
ar

tm
en

t 

C
o

m
m

u
n

ity
   

D
ev

el
o

p
m

en
t 

D
ep

ar
tm

en
t  

C
o

m
m

u
n

ity
   

Se
rv

ic
es

 
D

ep
ar

tm
en

t  

A
d

m
in

is
tr

at
iv

e 
  

Se
rv

ic
es

 
D

ep
ar

tm
en

t  

 

Po
lic

e 
D

ep
ar

tm
en

t 

 

Fi
re

 
D

ep
ar

tm
en

t 
 

C
ity

 T
re

as
u

re
r  

C
ity

 C
le

rk
  

C
ity

 A
tt

o
rn

ey
  

B
o

ar
d

s 
&

 C
o

m
m

is
si

o
n

s  

C
ity

 C
o

u
n

ci
l  

C
ity

 M
an

ag
er

  

Le
g

en
d

  
    

   
   

   
  E

le
ct

ed
 O

ff
ic

ia
ls

  
    

   
   

 A
p

p
o

in
te

d
 b

y 
C

ity
 C

o
u

n
ci

l 
    

   
   

 C
ity

 D
ep

ar
tm

en
ts

 

Fu
n

ct
io

n
s 

C
ity

 A
d

m
in

is
tr

at
io

n
 

 
H

u
m

an
 R

es
o

u
rc

es
 

C
ity

 C
o

u
n

ci
l S

u
p

p
o

rt
 

 
Ri

sk
 M

an
ag

em
en

t 
Ec

o
n

o
m

ic
 D

ev
el

o
p

m
en

t 
 

Li
ab

ili
ty

 
Pu

b
lic

 In
fo

rm
at

io
n

 
 

Re
co

rd
s 

M
an

ag
em

en
t 

In
te

rg
o

ve
rn

m
en

ta
l a

n
d

 
 

H
o

u
si

n
g

 A
u

th
o

ri
ty

 
C

o
m

m
u

n
ity

 R
el

at
io

n
s 

 
In

fo
rm

at
io

n
 S

ys
te

m
s 

C
ab

le
 F

ra
n

ch
is

e 
 

Fu
n

ct
io

n
s 

Fi
n

an
ce

 
B

u
d

g
et

in
g

 
U

til
ity

 B
ill

in
g

  
Pa

yr
o

ll 
A

cc
o

u
n

ts
 P

ay
ab

le
 

A
cc

o
u

n
t 

Re
ce

iv
ab

le
 

In
ve

st
m

en
ts

 
D

eb
t A

d
m

in
is

tr
at

io
n

 

Fu
n

ct
io

n
s 

B
u

ild
in

g
 

Pl
an

n
in

g
 

B
u

si
n

es
s 

Li
ce

n
se

 
C

o
d

e 
En

fo
rc

em
en

t 
H

is
to

ric
 P

re
se

rv
at

io
n

 
N

ei
g

h
b

o
rh

o
o

d
 

  P
re

se
rv

at
io

n
 

Fu
n

ct
io

n
s 

Li
b

ra
ry

 
Re

cr
ea

tio
n

 S
er

vi
ce

s 
Pa

ss
p

o
rt

s 
Fa

ci
lit

y 
Re

n
ta

ls
 

H
ill

si
d

e 
W

ild
er

n
es

s 
  P

re
se

rv
e 

Fu
n

ct
io

n
s 

C
ap

ita
l I

m
p

ro
ve

m
en

t 
  P

ro
g

ra
m

 
En

g
in

ee
rin

g
 

Tr
an

sp
o

rt
at

io
n

 
En

vi
ro

n
m

en
ta

l 
Se

rv
ic

es
 

M
ai

n
te

n
an

ce
 S

er
vi

ce
s 

Pa
rk

s 
U

til
iti

es
 

Fu
n

ct
io

n
s 

Em
er

g
en

cy
 M

ed
ic

al
 

  S
er

vi
ce

s 
Em

er
g

en
cy

 
  P

re
p

ar
ed

n
es

s 
Fi

re
 In

sp
ec

tio
n

 
  S

er
vi

ce
s 

Fi
re

 S
u

p
p

re
ss

io
n

 
H

A
Z

M
A

T 

Fu
n

ct
io

n
s 

In
ve

st
ig

at
io

n
s 

Ja
il 

Pa
tr

o
l 

SW
A

T 
Tr

af
fic

/P
ar

ki
n

g
 

  C
o

n
tr

o
l 

C
ity

 M
an

ag
er

’s
 O

ff
ic

e  



City of Monrovia

Annual Comprehensive Financial Report
Fiscal Year Ended June 30, 2021

CITY COUNCIL

ELECTED OFFICIALS

MANAGEMENT TEAM

Submitted By:

Administrative Services Department
June 2021



Government Finance Officers Association

Certificate of 
Achievement
for Excellence

in Financial 
Reporting

Presented to

City of Monrovia
California

For its Comprehensive Annual
Financial Report

For the Fiscal Year Ended

June 30, 2020

Executive Director/CEO



o

o

o

o











 

 

 

 

 

 

 

 

 

 

This Page Intentionally Left Blank



Opinions

Basis for Opinions

Government Auditing Standards

Responsibilities of Management for the Financial Statements

203 N. Brea Blvd., Suite 203 Brea, CA 92821 Lance, Soll & Lunghard, LLP Phone: 714.672.0022 



Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government Auditing Standards

 
Other Reporting Responsibilities 
 
Required Supplementary Information 

2



Supplementary Information 

Other Information  
 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 

“FINANCIAL ANALYSIS OF THE CITY AS A 
WHOLE.”

“FINANCIAL ANALYSIS OF THE CITY AS A WHOLE.”

“FINANCIAL ANALYSIS OF THE CITY AS A WHOLE.”

“CAPITAL ASSETS AND DEBT ADMINISTRATION.”

“CAPITAL ASSETS AND DEBT ADMINISTRATION.”
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accrual basis of accounting

net position changes.
financial position

increases or decreases financial health

modified accrual
financial
short-term view 
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fiduciary
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net 
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Accounting and Financial Reporting  
for Certain Investments and for External Investment Pools
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Plan Description 

Benefits Provided 
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Employees Covered 

 
Contributions 
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Actuarial Methods and Assumptions Used to Determine Total Pension Liability 

Benefit Changes 
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Discount Rate  
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Pension Plan Fiduciary Net Position  

 
Net Pension Liability and Changes in Net Pension Liability  

64



Changes in the Net Pension Liability / (Asset) 

Sensitivity of the Net Pension Liability / (Asset) to Changes in the Discount Rate  

Recognition of Gains and Losses  

65



Pension Expense and Deferred Outflows and Deferred Inflows of Resources Related to 
Pensions  
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Pension Plan Fiduciary Net Position  
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Plan Description 
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Employees Covered 

Contributions  

Total OPEB Liability 
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Discount Rate  

Changes in the Total OPEB Liability 

Sensitivity of the Total OPEB Liability to Changes in the Discount Rate  
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Sensitivity of the Total OPEB Liability to Changes in the Health Care Cost Trend Rates  

 
OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB 
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These schedules contain trend information to help the reader understand how the 
City's financial performance and well-being have changed over time.

These schedules contain information to help the reader assess the factors 
affecting the City's ability to generate its property and sales taxes.

These schedules present information to help the reader assess the affordability of 
the City's current levels of outstanding debt and the City's ability to issue additional 
debt in the future.

These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the City's financial activities take place 
and to help make comparisons over time and with other governments.

These schedules contain information about the city's operations and resources to 
help the reader understand how the City's financial information relates to the 
services the City provides and the activities it performs.

     This part of the City of Monrovia's comprehensive annual financial report presents 
detailed information as a context for understanding what the information in the financial 
statements, note disclosures, and required supplementary information says about the 
City's overall financial health.

Sources:  Unless otherwise noted, the information in these schedules is derived from the 
comprehensive annual financial reports for the relevant year. The City has presented five years of 
financial information for the financial schedules.
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